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PER CURIAM. Donald Schnitzler, the successful bidder at a
mortgage foreclosure sheriff’s sale, appeals a trial court order that accepted the
landowner’s postsale redemption of the real estate, declined to confirm the
sheriff’s sale, satisfied the underlying foreclosure judgment, and dismissed the
mortgage foreclosure proceedings. In essence, Schnitzler argues that the trial
court had no power to permit redemption after the sheriff’s sale’s completion. In
Schnitzler’s view, the mortgage foreclosure statutes bar postsale redemption and
limit the supervising court’s power to measuring the economic adequacy of the
successful bid. He states that sheriff’s sale bidders acquire superior interests in the
real estate that defeat all mortgagors’ attempts at postsale, preconfirmation

redemption. We reject these arguments and therefore affirm the trial court’s order.

The mortgage foreclosure code does not expressly define
mortgagors’ postsale, preconfirmation redemption rights. See §§ 846.13 and
846.17, STATS. Nonetheless, Wisconsin case law clearly defines those rights.
Under similar statutory provisions, the Wisconsin Supreme Court has held that
mortgagees may redeem their foreclosed real estate at any time before the sale’s
confirmation. See Gerhardt v. Ellis, 134 Wis. 191, 196, 114 N.W. 495, 496
(1908). Before confirmation, sheriff’s sale purchasers have nothing more than the
rights of mortgagees. See Allen v. Elderkin, 62 Wis. 627, 631, 22 N.W. 842, 844
(1885). We see nothing in the current mortgage foreclosure code that alters these
long-standing rules; the Gerhardt and Allen cases dealt with the comparable
statutory provisions of the day. Last, we reject Schnitzler’s claim that the trial
court had no evidence of redemption; the mortgagee stipulated to the redemption
tender in open court. In sum, the trial court correctly declined to confirm the

sheriff’s sale.
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By the Court.—Order affirmed.

This opinion will not be published. See RULE 809.23(1)(b)5, STATS.
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